
 

 
 

 

 

                             
 

EFL/2023-2024/28                                                                                                      Date: February 13, 2024 

To,  
The Manager (Listing),     
The BSE Limited,  
P.J. Towers, Dalal Street,  
Mumbai - 400 001. 
  

Ref No: Scrip Code: 975061            Scrip ID: EFL5923                    ISIN: INE612U07092 
              Scrip Code: 975117            Scrip ID: 1045EFL26                ISIN: INE612U07118 

         Scrip Code: 975280            Scrip ID: 13EFL29                    ISIN: INE612U08041 
 

Sub: - Disclosure under Regulation 54 and 56(1)(d) the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"). 
   
Dear Sir/Madam, 
 

Pursuant to the requirements of the Regulation 54 and 56(1)(d) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed herewith the 
Security Cover Certificates including compliance with all covenants in respect to the Listed Non-Convertible 
Debentures of the Company outstanding as on December 31, 2023, issued by M/s Mukund M. Chitale & Co., 
Statutory Auditors of the Company. 
 

We request you to take the above information on your record. 
 

For Electronica Finance Limited  

 

Vallabh Ghate 
Company Secretary and Compliance Officer 
Membership No: ACS: 41587 
 

Copy to following for information: - 
 

Catalyst Trusteeship Limited, GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Kothrud, Pune 
– 411 038. 



MUTUND
tl. CHITALE
& co.

2nd Floor. Kapur Housa,

Paranjape B Scheme
Road No. 1, Vile Parle (E),

Mumbai 400057
f 91 22 2663 3500
www mmchilale.com

The Board of Directors
Electronica Finance Limited
101/1 . Erandawane, Dr Ketkar Road,
Pune 41 1004,

Dear Sirs

Auditor's report on statement of lnformation in respect of security cover maintained,
value of receivables / book debts and compliance of covenants for liited non-convertible
debentures as at Decembet 31,2023.

1. This report is issued rn accordance with the terms of our engagement letter with the
Electronica Finance Limited (,the Company,).

2. The management has requested us to certify the particulars contained in the accompanylng
statement of lnformation for listed Non-convertible Debentures (,NCDs,) consisting oi
Annexure land Annexure ll attached herewith (the 'statement') for Electionica Finance
Limited (the 'company') as at December 31, 2023. This statement has been prepared by
the Company to comply with Regulation 54 read with Regulation 56 (d) of the Secuiities and
Exchange Board of lndia (Listing Obligations and Disclosure Requiiements) Regulations
2015 as amended, SEB| crrcutar SEBUHO/DDHS-poD1/p/ctR/2023l109 dated iuty 06,
2023 and Regulation 15 (1) (t) of the Securitres and Exchange Board of lndia (Debenture
Trustees) Regulations, 1993, as amended (together referred t-o as the ,Regulations,) 

for the
purpose of its onward submission to CATALYST Trusteeship Services Li;ited (referred as
the company's 'Debenture Trustee') The accompanying 'siatement, has been certified by
management of the Company and it has been initialed by us for ldentification purpose only.

Management's responsibility
3. The preparation and presentation of the Statement is the exclusive responsibility of the

company's management including the preparation and maintenance of all accouniing and
other records supporting its contents. This responsibility includes the design, implementation
and maintenance of internal control relevant to the preparation and p=reseniation of the
statement and applying an appropriate basis of preparation; and making estimates that are
reasonable in the circumstances.

The company's management is also responsible for ensuring that the company complies
with the requirements of the Regulations and the Debenture Trust Deeds (,DTb,y fbrall listea
NcDs issued/outstanding during the nine months ended December 31, 2b23 and for
providing all relevant information to the company's Debenture Trustee. The company's
management is responsible for preparation and maintenance of the covenants list and
compliance with such covenants on a continuous basis as per the DTD.

Further, the company's management is responsible for completeness and accuracy of the
covenants listed in the statement extracted from the list of covenants under the 'covenants'
section of the respective DTDS

h,
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Annexure l: Security Cover
a. obtained the list of listed NcDs and verified, for sample cases, the detarls such as
lslN, facility, sanctioned amount as at December 31 , 2023, security details, for each series
of the listed NCDS from the DTD and related documents,
b. Verified whether the computation of security cover as at December 31, 2023
prepared by management, is as per the format given under SEBI circular SEBI/Ho/DDHS-
PoDllPlClRl2O23/109 dated Juty 06, 2023;
c. Traced the book values forming part of Annexure I of the statement from the books
of account for the nine months ended December 31, 2023.
d. verified the arithmetical accuracy of the statement and also recomputed the asset
coverage ratio as set out in the Statement.

Annexure ll: Compliance with covenants
a. Obtained from management, a list of applicable covenants (as set out in the
statement), extracted from the 'covenants' section of the respective DTDS. Management
has confirmed that the covenants listed in the Statement are extracted from all DTDi for all
listed NCDs issued durrng the quarter ended Decembet 31, 2023t outstanding as at
December 31, 2023.

Against each of the applicable covenants (as set out in the statement), obtained the status
of compliance with such covenants as at December 31,2023 from management;

b. on a sample basis, we traced the covenants in the statement to the respective DTDS
to test their accuracy; and

c. on a sample basis, verified the compliance with the covenants as set out in the
Statement.

d. Traced the amounts forming part of the Annexure ll of statement from the books of
account and other records maintained by the Company.

8 The procedures performed in a limited as
and are less in extent than for, a reason
level of assurance obtained in a limited
the assurance that would have been o
been performed.

surance engagement vary in nature and timing from,
able assurance engagement and consequenfly, the
assurance engagement is substantially lower than
btained had a reasonable assurance engagement

hr-

Auditor's responsibility
6. Pursuant to the request from management and as required by the company's Debenture

Trustee, we are required to provide a limited assurance on whether the company has
maintained security cover, provided details of value of receivables / book debt-and complied
with the covenants, as set out in the Statement for all outstanding listed NCDs.

7. For the purpose of this report, we have planned and performed the following procedures to
determine whether anything has come to our attention that causes us to believe that, in all
material respects, that the Company has not maintained asset cover, or not provided details
of the value of receivables/ book debts and has not complied with the covenants (as set out
in Annexure I and ll of the Statement) as per the requirements of the DTDS in relation to all
outstanding listed NCDs:



]IUKUND
M. CHITALE
& co.

CHARfEREO
ACCOUNTANTS

We conducted our examination in accordance with the 'Guidance Note on Reports or
Certificates for Specral Purposes (Revised 2016) ('the Guidance Note') issued by the
lnstitute of Chartered Accountants of lndia ('lCAl'). The Guidance Note requires that we
comply with the ethical requirements of the Code of Ethics issued by the lCAl.

Conclusion
11. Based on the procedures performed as mentioned in paragraph 7 above, information and

explanation given to us and representations provided by the Company, nothing has come to
our attention that causes us to believe that, in all material respects:

b. The particulars furnished in the annexure ll of the statement have not been
accurately extracted from the books of accounts and other records maintained by the
Company during the quarter ended December 31 , 2023;

c. the Company has not complied with the covenants as set out in the Annexure ll of
the Statement.

d. the Statement is not arithmetically accurate

Restriction of use
12. This report has been issued for the sole use of the Board of Directors, to whom it is

addressed, for onward submission to the Company's Debenture Trustee pursuant to the
requirements of the abovementioned Regulations. Accordingly, our report should not be
quoted or referred to in any other document or made available to any other person or persons
without our prior written consent. We neither accept nor assume any duty or liability for any
other purpose or to any other party to whom our report is shown or into whose hands it may
come without our prior consent in writing.

For Mukund M Chitale & Co.
Chartered Accountants
Firm's Registration No.: 106655W

I

A,tA'-
(S. M. Chitale)
Partner
It/. No.: 111383
UDIN: 241 1 1 383BKBGLC7 122
Place: Mumbar
Date: February 13, 2024

10. We have complied with the relevant applicable requirements of the Standard on Quality
Control ('SQC') 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial lnformation, and Other Assurance and Related Services Engagements.

a. the book values furnished in the Annexure I of the Statement have not been
accurately extracted from the books of account during the quarter ended December 31,
2023.
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.-'iF

.iti<>tcs:

l" -1-he market value of Rs. 5,381 Lakhs of the immovable ptopetty is on the basis of valuation done for Sq>tember 30,

2. Ileceivables under financing activities consist of loans which are caried at amo*ised cost. The business model fot
r-,unaging these loans is "hold io collect" cash flows that are solely ptincipal and interest. Accotdingly, these loans T" ":t

,,. 
".-lr,",l 

and the book value of loans (befote adjustment of cash collateral) ate consideted as the value of secudty fot the

i)rlrl)oscrs of this cettificate.
.i" 'I'iris represents secured unlisted debt secudties.

For Electonica Finance Limited

I,.

Director and Chief Executive O{Ecet

{i}lN:00182457)

i-,

Electronica Finance Limited
Audumbar, 101/1, Erandwane, Dr, Ketkar Road,

Pune 411UU4, Maharashtra (lndia)

0 +9'1 20 6729 0700 O 1800 209 9718 @ www.electronicafinance.com w)e{1.
. .1-) l y*tli1 :ililc



:,.rrf A ol Annexute II - Covenant Compliance Cetdllcate for qUarter ended 31 DcccurLrct 2O?3

'ilr<' r:ovenant compliance certificate for the quarter ended Dec-23 against the ISIN INE612U0?118 and

iNI1612ti08041 is as follovzs:

Financial Covcnant

Covenana
Compliance

6tatuE

'otal Debt/Tangible Networth ratio to be 5.5x.,r

Delirition
''I'tsta! Debt" thall ittclude the following
:.llt litlq-Twm Borwwingr,";wludini keligibh portiott oJ' wbordiaakd &bt in.fom of Tiet II

I <)altital ixclnding ctrnznt

1,.1/l.fhottTem Buruving
tTatrlitidr

, I,:tnanL'ial Ouarantcu Pnui&d if atyl

I*tterof Confort/Shotfall utdertakingpoai&d fot tbeltucr' f ary

tJ q a ip / N e t ll/ort h S hal I I n tlz de t hc fo llou i ng

- ilqttitl Shan iraed llt the Iswer

C(I>S ixued b1 the ltssr
- Ikxruc and.l ths ll.ruer

Capital Adequacy Ratio (CAR) Percent) of as per

ap phcable RBI reg-uiation' '*'hichever is higher. Of the above CAR

any cciling. J'hc dcduction shall bc tnadc a[ 50 pet ceut fiorn Tier I Capital and 50

cladfied that in computing the auloulrtper cent from Ticr lI Capital. (iii) It is also

of subordinated debt eligible fot inclusion in Ticr 1I Capital the aforementioned

subordinated debt shdl be subiect t(, It lrI
( i ross N llA not to exceed 3.5oh af Gross Ipan
{)eliaition
.,('ir,-.ss NTIA,'shall be atdved at in accordance with applicable RBI regulations

governing asset classification and ptovisions tbt N-BFCs'

"(irurs Luau Purtfoli,r" shrll in,:ltrde nn halance shncf

Net NPA not to exceed 2olo of Gross l,oan Portfolio
Dgiiltion
"fvrl N?l " itttll l,t anh,tl u! in uu,attluru;e with tq,plimhh lllll rgalatiotrl gntxning awct

llauifimtion and pmtbiow -forNBFCr.
"(iross Loan l'orttolio" shall include

Nct NPA to Tangible Net \tr7orth shall not exceed 7 l)ecirna

Percent)
D(initiun
,.iet NpA,, shall be arived ar in accordance with applicable RBI regulations

g()vemmg asset classification and provisions for NBFCs.

1

i.tr.liritian-
:.*pitut Aclcquary Rrtio" means the capital adequacy mtio for non-banking

ttinagcial institutiont as defined lry thc Rcscrrve Bank of Inc]in ftr'rrtr lilrre lr' lillle;

.1.-,. ,t,.. l)rrrpr)se of" caiculatior"r <lf rninimum capital tatio: (i). fsst loss crcdit

.rrlron..-.nts provided by the Issuef on secutitization and co-lending Portfolio

ohall bc rcdu.e.l from Ti& I Copiral and Tiet II Capital without 1Y ceiliDq' 1q
t..lrerlir enhancements provided by th" Issuet on loaus oriS'inad "1 

behalf of
orhef insuruuons shall be reduced froru Tiet I Capital and Tiet II Capital widrout

on balance sheet

""1'angihle Net-worrh" shall mean the equity share capital plus all reserves arld

srrq:lus, as rctluucd by tle, irrtarrgible assets, dcfcrrcd tax asscts, rcvaluatiolr

rnisccllanemrs {'xl"rr"n s{:s. and arr'y credit enhancement provided by the Dec 23

Net NPA to Tangible Net
wutth is 6.550/o as on 3l

For Electronica Flnance ftd'\\
\rOJ

..$t'\'. " "'
ShiFC QoP*ate

Managttlg 0lr6ctor

Elactronica Finance Limited
Arrdumhar, 101/1, Erandwane, Dr. Ketkar Road,

Pune 411004, Maharashtra (lndia)

S *gt 20 6729 0700 S; 1B(JU zllg 9/18 @) wwwelectronicaflnance.com

Dec-23

Uomplicd

Total Debt/I'angrble
Nehvorth tatio is 4.93x as

on 31 l)ec 23

CAR as on 31 Dec 2023

is 18.39%

Complied

Gross NPA is 2.270h of
gross loan portfolio as on

31 Dcc 20?3

Complicd

Nct NPA is 1,14% of
gtoss loan portfolio as on
3l Dec 2023

(.lomplied

..""-@.*,al*aei&*+ll.courl{,{il$l,a&.U'.@u,l"l,"..",.'.-....,,.",,.,.iryyourl*trirt



issuer on managed asset book.
'l'iar:nings: Aftet-tax Net Income ( extraotdinary to remain

1r.5i1i1,6, The said covenant to be tested on an guartedy and on Annual basis.
:),:iittiiion

"i'AT" shall be profit after tax and shall include one-time ime / excePtional
Itr:t'r]s of in its
'Uhc sirrue of off balance sheet portfolio shall not exceed 25% (Iwenty Percent)
r.,[ t]re Gross Loan Portfolio.
: tt)niiion
''Oro.rt l-.oan Ponfolio" ilall inch& on babta .rbcu potfolio
't).ff'Bakn;e Sbut Pofifolio" ilall inch& DirutAs.rignactt (DA) / Co-hndiag / ary otber

mder

. .rcrc shall not bc anv negative misnratches on cumulative basis in any of the
r:;:i:hcts trll the ncxt one year of AIM statement after iucorpotating all the
irLbiiitics of dre Issuer incorporating Put Options/ Reset Options etc. (in any
ii>nr1. '1'he asset will include all the unencumbeted Cash and Cash equivalent
rlanrring a*oss all the buckets of the ALM as pa.rt of the opening asset balance.
i. nutilizecl bank lines, undisbursed comrnitted sanctions of the company and cash
r:re:cirt limits shali not be taken i.nto account while the same

issr.rer shail not prepay any loans ot redeem NCDs; voluntarily ot mandatorily
bcfore its stated matr.uity such that it leads to a negative misrnatch on cumulative
l;asis in any of the buckets of AI.IVI statelnent up to the residual tenor of the
. ,iri;enrurc aftet incorpotating a1l the liabilities of the Issuer including Put
,. )ptions/interest reset on liabilities. Unutilized bank [nes shall not be taken into
account while tes the same.

Any other additional covenant as may be mutually agreed and shall fomr a part of
1.'i) (:r tf fl n$actiotr documents.

,'rccordingly, the {inancial coveflants as mentioned above, as defined in the Debenfure l'rust Deed dated 25
licotert:ber 2023,20 December 2023 end 17 Jar.ruosy 2L24have been complied with. Kindly take the same on record
i,n behalf of debenhue holders.

Iror Electonica Finance Limited

dt

Managing Dircctor and Chicf Exccutivc Officer
DIN:00182457

Electronica Finance Limited
Audumbar, 101/1, Erandwane, Dr. Ketkar Road,

Purrc 411004, Maharashtra (lndia)

O *gt 2A 6729 0700 S) 1800 209 971S @ www.electronicafinance.com @)e{1"

PAT for the period
ended on 31 Dec 2023 is

Rs.46,82 Cr Cornplied
Off-Balance Sheet

Portfolio (i.e.

Securitisation book of
DA/co-lending aod
SIDBI boohs) is 20o/o as

on37 Dec23 CompLied

Cumulative mismatch is
positive across all the
buckets till the next 1 ycar

No prepayment of any
Ioan ot NCD is done

Complicrl

CompLied

NA NA

.",lry y*r*r r"id*



Irart Ii of Annexure II - Cnvenant Compliance Certificate fot quarter ended 31 December 20?3

I.ire covenant compliancc certificate for the quafier ended Dec-21 against the ISIN INE6UU0?092 is as follows:

Financial Covenant
Dec-23

Covenant
Compliance

status

i)4inititn-
'( lrpital -Adequacy Ratlo" mcans the capital adequacy ratio for non-banking
linancial institutions as defined by the Reserve Bank of India from time to rirne;
ijor rhe purpose of calculation of minimum capital tauo: (r) trst loss credit
t:nlrarrcements provided by the lssuer on secutitization and co-lending potfolio
sirali be reduced from Iler I capital and rier II capital without any ceiling. (ii)

, r,r:cr{it ctrharccments ptovidcd by the Issuer on loans originatcd on behalf of

Capital Adcquacy Ratio
applicable RBI regulation,

sLrbordinated debt shall be to as

Nct NPA not to exceed 3oZ of Gtoss Loan Portfolio
Deliniiion

I;or Electronica Finance Limited

Sh

Nlanaging Director and Chief Executive Officer
DIN:00182457

(CAlt) of atleast 1ll%r (l iiglrteerr Percerrt) ,-rr as pcr
whichcver is higher. Of the above CAR

',iircr insr.rtuuons shall be reduced from Tier I Capital and Tier II Capital without
errv ct:iling. The deduction shall bc made at 50 per cent from Tiet I cnpital and 50
I)er cent ftom Ticr II Capital. (tir) It is also clarified that in comprrting the amouot
,>f subordinatcd dcbt cligrble for inclusion in Tier II Capital, the aforementioned

RBI.

"Gr:oss Loan Portfolio" shall include ou Lrehrli:g s!,..1
Cumulative Asset Uability mismatch be positive in all the hrrckets
rupto 6 montho to the extent of ot lcast 10olo and ftom 6 montfrs to 12 months to
ti:c exrent of at least 5%, Tf the said covenant is breached, then the company will
have a crrring period of 2 months to set right the same.

irior more than 50% of the cc / oD / workirrg capiual borowings that are
,:.,i:turccl in the less than 1 year bucket will be ,r.o*"d to be renerJed for the

of this curnulative r\LM mismatch.

,\cr:trrdilrglv. rhe financial covenants as mentioned above, as defined in the Debenture T.rust Deed dated 30 August
1102j have heen complied with, Kindly take the samc on record on behalf of debenftrre holders,

"l{et NPA" ilall be ariaod at in acnrdann uitb @plicabh KBI ngalatioar goterniag arrct
cirrxifi cation anel ptt itiom forJVBFCr.

Electronica Flnance Llrnlted
Audumbar, 101/1, Erandwane, Dr. Ketkar Road,

Pune 411 004, l\rlaharashtra (lndia)
() *gt 20 6729 0700 O 1800 209 9718 @) vlrvrrw.electronicafinance.com

CAR as ar37l)ec2023
is 78.39o/o Complied

Net NPA is 1.74oh of
gtoss loan portfolio as on
3lDec2O23

Cumulative mismatch is
pnsrnve aons* all thr
buckets till the next 1 year

and well above the
thresherld as agreed CompLied

e{1.ffitr
.'.hy vL1rtt'$id*


	300933031a89845776fd14eaac24e277c02b1d2cd5c65eb197865f1eb6e523d6.pdf
	300933031a89845776fd14eaac24e277c02b1d2cd5c65eb197865f1eb6e523d6.pdf
	300933031a89845776fd14eaac24e277c02b1d2cd5c65eb197865f1eb6e523d6.pdf

		2024-02-13T20:31:13+0530
	VALLABH PRADEEP GHATE




