
 

 

 

 

 

                             
 

EFL/2023-2024/26                                                                                                      Date: February 13, 2024 

To,  

The Manager (Listing),     

The BSE Limited,  

P.J. Towers, Dalal Street,  

Mumbai - 400 001. 
  

Ref No: Scrip Code: 975061            Scrip ID: EFL5923                    ISIN: INE612U07092 

              Scrip Code: 975117            Scrip ID: 1045EFL26                ISIN: INE612U07118 

         Scrip Code: 975280            Scrip ID: 13EFL29                    ISIN: INE612U08041 
 

Sub: - Outcome of Board Meeting held on February 13, 2024. 
 

Ref: - Our letter no. EFL/2023-2024/25 dated February 7, 2024. 
   
Dear Sir/Madam, 

 

Pursuant to Regulation 51 read with Schedule III (Part B) and Regulation 52 of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015                                          

("Listing Regulations"), we wish to inform you that the Board of Directors of the Company at its meeting 

held today i.e. on Tuesday, February 13, 2024, have inter-alia, approved the Unaudited Financial Results for 

the quarter and nine months ended December 31,2023. 
 

Further, as per the requirements of Listing Regulations, we hereby submit the following: 
 

(a) Unaudited Financial Results pursuant to Regulation 52 of the Listing Regulations along with Limited 

Review Report issued by M/s Mukund M. Chitale & Co., Statutory Auditors of the Company; 
 

(b) Disclosures/line items pursuant to Regulation 52(4) of the Listing Regulations; 
 

(c) Statement pursuant to Regulation 52(7) and 52(7A) of the Listing Regulations; 
 

(d) Disclosure of Security Cover pursuant to Regulation 54 and 56(1)(d) of the Listing Regulations. 
 

The Board Meeting commenced at 6.45 p.m. and concluded at 8.50 p.m. 
 

We request you to take the above information on your record. 
 

For Electronica Finance Limited  

 

Vallabh Ghate 

Company Secretary and Compliance Officer 

Membership No: ACS: 41587 
 

Copy to following for information: - 
 

Catalyst Trusteeship Limited, GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Kothrud, Pune 

– 411 038. 
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Date : February 13, 2024

lndependent Auditors review report on quarterly financial results and year to date unauditedresults of Electronica Finance Limited under Regulation 52 of the Securities and Exchange Boardof lndia (Listing obligations and Disclosure Requirements) Regulations, 20.1s, as amended.

To the Board of Directors
Electronica Finance Limited
'1 We have reviewed the accompanying Statement of unaudited financial results of Electronica

Finance Limited (the 'company') for the quarter and nine months ended December 31, 2023 (the'statement'), attached h"rgyilh., being submitted by the company pursuant ro the iequirements ofRegulation 52 of the SEBI (Listing obligation and Disclosure iRequlrements) Regulations, 2015, asamended (the'Listing Regulations,).

2. This statement, whrch is the responsibility of the company's management and approved by the Board
of Djrectors of the Company, has been prepared in accordance witf,tne recogniiiln ,nJ r"r"rr."r"nt
principles laid down in lndian Accounting Standard 34 "lnterim Financial H"porting; (,lnd AS 3a,),prescribed under Section '133 of the Companies Act, 2013, and other accounting priiciples generally
accepted in lndia and in compliance with Regulation 52 of the Listing Regulatiois. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of lnterim Financial lnformation Performed by the lndependeni nualtor ot 1re
Entity" issued by the lnstitute of Chartered Accountants of lndia. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the stalements are free of material
misstatement A review of interim financial information consists of making inquiries, primarily of
personnel responsible for financial and accounting matters and applying anaiytical and other review
procedures. A review is substantially less in scope than an audit conOucteO in accordance with
Standards on Auditing specified under section 143(10) ofthe Companies Act ZOtg, ana consequenly
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingry, we do not express an audit opinion.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying 

-Statement 
prepared in

accordance with the recognition and measurement principles laid down 
-in 

the aforesaid lndian
Accounting Standards ('lnd AS') specified under Section 133 of Companies Act, 2013 as amended,
read with relevant rules issued there under and other accounting piinciples generally accepted in
lndia, has not disclosed the information required to be disclosed ii ierms'of th; Listjng Reguiations,
including the manner in which it is to be disclosed, or that it contains any material missiatement.



Electronica Finance Limited 
(CIN: U74110PN1990PLCOS7017) 

Regd. Office: 101/1, Erandawane ‘Audumbar, Or. Ketkar Road, Pune 411004 
Phone No.: 02067290700, Website: www.efl.co.in 

Statement of unaudited financial results for the quarter ended December 31, 2023 

Interest income 10,699.60 964143 125187 29,193.68 297119 285%0.40 
Feesincome 564.19 35046 7868 116347 1,08004 87873 
Lease income. 12998 14181 5226 40525 13936 23385 
Gain on derecognition of financial assets 2969.02 87363 3963 427508 70012 139282 
Sale of services 1587 1930 1259 4588 3196 463 
Recoveries of financial assets written off 268 345 - 2613 - 4157 
Net gain o fair value changes 89.22 2163 788 12685 2101 4527 
Total revenue from operations 1449056 105171 180291 3523634 2494368 3160927 

Other income 55780 12747 75406 101354 126062 112175 

Total income 1500836 e 12,196.97 3620988 26,20430 27310 

Expenses 
Finance costs 520988 514816 454188 14,260.19 9,691.09 11,959.58 
Customer loyalty bonus 39646 35738 145391 117191 250395 1525.16 
Impairment on financial instruments 130725 511 59340 207528 80754 196877 
Employee benefit expenses 317658 252083 268522 823292 610861 75914 
Depreciation and amortisation expenses 28630 27688 20300 79265 43080 75237 
Other expenses 148053 115575 122144 333693 250172 332116 
Total expenses 11857.00 946411 1079885 29,8698, 20871 712118 

Profit before tax 319136 171507 139812 6380.00 416059 560934 

Tax expense: 
Current tax 85028 w592 ;819 1679.33 104722 134658 
Deferred tax 007 1859 - 1866 (001) 8625 

Total Tax expense. 035 46451 191 1697.99 104721 143283 

Profit after tax for the period/year 234101 125056 108621 468201 ERTEET) o 

Other comprehenive income (OCI) 
Items that will not be reclassified to profit orloss: 
Remeasurement losses on defined benefit plans 120 (18:56) 622 (2254) 1867 (31.23) 
Taximpact on above (3.10) 482 (1.57) 5.67 (4.70) 7.86 
Total other comprehensive income 810 B74) 485 1687)| B9 @337 

Total comprehensive income 230911 123682 105085 466518 312735 e 

Earnings per equity share 
[Nominal value of share Rs. 10] 
Basic £PS (not annualised except for March 31, 2023) 1039 555 461 2078 B8 1854 
Diluted EPS (not annualised except for March 31, 2023) 809 432 357 1616 1071 1041 

For and on behalf of Board of Directors 

mv‘ 

Date : February 13, 2024 Shilpa. 

Place : Pune fd/fi-« &ce0 

Electronica Finance Limited 
® 

Audumbar, 101/1, Erandwane, Dr. Ketkar Road, 
Pune 411004, Maharashtra (India) OO e 

@ +9120 6729 0700 (¥ 1800 209 9718 @ www.electronicafinance.com 
@ contact@ef.co. in] CIN of EFL:U74110PN1990PLC057017 -..by your side



A Disclosure in compliance with Regulation 52 (4) of the SEBI ( Listing Obligations and Disclosure Requirements ) 

Regulations, 2015 as ai for the guarter ended December 31, 2023| 

() |Debt - Equity Ratio * 

(b) |Debt service coverage ratio NA 

(c) [Interest service coverage ratio NA 

(d) |Outstanding redeemable preference share (quantity and value) NA 

(e)|Capital Redemption Reserve/ Debenture Redemption Reserve (DRR) as at 

September 30, 2023 (Rs in lakhs.) A 
(f) |Net worth (INR in lacs) ® 407.49 
(g) |Net Profit after tax (INR in lacs) 

(a) For the nine month ended december 31,2023 4682.01 
(b) For the quarter ended december 31,2023 2341.01 

(h) [Earnings Per Share (of INR 10/- each) - Basic and Diluted (in INR] 

(a) Basic: Quarter ended December 31, 2023 10.39 and 20.78 

(b)Diluted: Quarter ended December 31 8.09 and 16.16 

(i)]current ratio * NA 
(i)|Long term debt to working capital * NA 

(K)|Bad debts to Account receivable ratio * NA 
(]current liability ratio * NA 

(m)|Total debts to total assets © 0.73 
(n)|Debtors' turnover * NA 
(0){Inventory turnover * NA 

(p)|Operating margin percent (%) * NA 

() [Net profit margin (%)° NA 
(a) For the quarter ended 

(r) [Sector Specific equivalent ratios as applicable 

(a) Gross Non-Performing Assets (%) 2.21%| 

(b) Net Non-Performing Assets (%) _ 1.14%| 

c) Provision Coverage Ratio (%) 48.90% 

(d) Capital Adequacy Ratio 18.39%| 

Notes : 

* Debt Equity Ratio = (Debt Securities + Borrowings (Other than Debt Securities) + Subordinate Liabilities )/ (Equity Share 

Capital + Other Equity) 

b Net Worth = Equity Share Capital + Other Equity - Intangible Asset - Deferred Revenue Expenditure 

9 Total Debt to Total Assets = (Debt Securities + Borrowings (Other than Debt Securities ) + Subordinate Liabilities )/Total 

Assets. 

9 Net Profit Margin = Net profit after tax/ total income 

) The Company is registered under the Reserve Bank of India Act , 1934 as Non-Banking Financial Company , hence these 

ratios are generally not applicable 

B Pursuant to Regulation 52(7) of the SEBI ( Listing obligation and Disclosure Requirements ) Regulations, 2015, we hereby 

confirm that issue proceed Non- Convertible Debentures (NCDs) issued by the Company and Outstanding as on 

September 30, 2021 are being utilized as per the objects stated in the document. Further, we also confirm that there 

have been no deviations in the use of proceeds of issue of NCDs from the objects stated in the offer documents. 

C Pursuant to Regulation 54 of the SEBI ( Listing obligation and Disclosure Requirements ) Regulations, 2015, we would like 

to state that all the secured redeemable debt securities issued by the company and outstanding as on September 30, 

2021 are fully secured by secured by first ranking charge by way of hypothecation over specific loan receivable/ book 

debts, present and future. Accordingly, the Company is maintaining asset cover of 1X or such higher asset cover 

required as per the terms of offer documents/ information memorandum. 

R 
Date : February 13, 2024 —aY Shilpa P 

Place : Pune Yk 7 L%L/flanalmg Director & CEO 
Electronica Finance Limited 

Audumbar, 101/1, Erandwane, Dr. Ketkar Road, 
Pune 411004, Maharashtra (India) 

@ +9120 6729 0700 (¥ 1800 209 9718 @ www.electronicafinance.com 

=] l:omact@efl.co.in| CIN of EFL:U74110PN1990PLC057017 

For and on behalf of Board of Directors 

Electronica Fl{le Limited 

eefl 
...by your side



1. Electronica Finance Limited ("the Company”) is a Non-Deposit taking Systemically Important Non-Banking 
Financial Company (NBFC-ND-SI), registered with the Reserve Bank of India ("the RBI") and classified under 
middle layer as per scale based framework applicable from 01 October 2022. 

2. The financial results have been prepared in accordance with recognition and measurement principles laid 
down in accordance with the Indian Accounting Standard (‘Ind AS') 34 - “Interim Financial Reporting” as 
prescribed under Section 133 of the Companies Act, 2013 (“the Act"), read with the Companies (Indian 
Accounting standards) Rules, 2015, as amended from time to time, and other accounting principles generally 
accepted in India. The financial results are prepared based on the notified Schedule Ill of the Act, as amended 
from time to time, for Non-Banking Financial Companies that are required to comply with Ind AS. 

3. Thefinancial results for the quarter and nine months ended 31 December 2023 have been subjected to Limited 
review by Statutory auditors. The above unaudited financial results have been reviewed by the Audit 

Committee of the Company and subsequently approved by the Board of Directors at their respective meetings 
held on February 13, 2024 in terms of Regulation 52 of the Securities Exchange Board of India ("SEBI") (Listing 
Obligations and Disclosure Requirements) Regulations 2015. The statutory auditors have issued an 
unmodified opinion. 

4. The figures for the third quarter of the financial year are the balancing figures between figures in respect of the 

nine-month ended and the year to date figures up to the end of the second quarter of the respective financial 
year. The figures pertaining to quarter and nine month ended December 31, 2022 were not subjected to review 
by the statutory auditors of the Company. 

5. There is no separate reportable segment in accordance with Ind AS 108 on "Operating Segments" in respect 
of the Company. 

6. In terms of the requirement as per RBI notifications no. RBI/2019-20/170 DOR (NBFC).CC. PD No. 

109/22.10.106/2019- 20 dated March 13, 2020 on implementation of Indian accounting standards, NBFCs are 

required to create an impairment reserve for any shortfall in impairment allowances under Ind AS 109 and 
Income recognition, Asset Classification and Provisioning (IRACP) Norms (including provision on standard 
assets). The impairment allowances under Ind AS 109 made by the Company is adequate and accordingly, 

no amount is required to be transferred to impairment reserve. 

7. Disclosures pursuant to RBI Master Directions (Transfer of Loan Exposures) Directions, 2021 dated 
September 24, 2021 - Details of loans transferred / acquired during the quarter ended December 31, 2023: 

Particulars To Banks / NBFCs 
No. of Accounts assigned Count 3065 
Aggregate principal outstanding of loans transferred Rs. Lakh) 24,974.69 
through assignment e 
Aggregate consideration received (Rs. Lakh) 24,974.69 
Weighted average original maturity of loans (in years) 4.69 
Weighted average remaining maturity of loans (in years) 363 
Weighted average holding period of loans (in years) 1.06 
Retention of beneficial economic interest (%) 10% 
Coverage of tangible security coverage (%) NA 
Rating wise distribution of rated loans - NA 

a. The Company has not transferred any Non-Performing Assets (NPAs). 
b. The Company has not transferred any Special Mention Account (SMA). 
c. The Company has not acquired any loans not in default through assignment. 

d. The Company has not acquired any stressed loan. 

8. During the period ended December 31, 2023, there was no allotment/ exercise of employee's stock options. 

The total outstanding employee stock options as at 31 December 2023 stands at 3,05,982. 

9. Company has filed an application with the RBI seeking prior approval for change in shareholding control under 

RBI Master Directions, arising from the likely fresh capital infusion of Rs.400 Crore from one or more 

Electronica Finance Limited > ® 

\0\ Audumbar, 101/1, Erandwane, Dr. Ketkar Road, 
> 0 Pune 411004, Maharashtra (India) @ e 

3 1206729 0700 (® 1800 209 9718 @ www.electronicafinance.com 
e contac!@efl.co.r'n] CIN of EFL:U74110PN1990PLC057017 ...by your side



10. The Company has detected fraud in the nature of embezzlement of funds amounting to Rs 322.20 Lakh by an 
employee, who was working at the Head Office of the Company. The fraud was detected after reconciliation 

of the accounts and internal investigation by the Company when the perpetrator was on leave. The perpetrator 

embezzled the funds of the Company amounting to by making unauthorised payment for third parties not 
connected with the Company. The Company has lodged a FIR with the concerned police station in the matter 
and investigation is underway. The Company has made necessary intimations to the RBI and BSE in 

connection with the said matter. An amount of Rs.298.14 lakhs (net of Rs.24.06 lakhs recovered by the 
Company) has been fully provided for and shown as part of Other expenses. 

11. The financial results for the quarter ended December 31, 2023 are available on the websites of BSE 

(https://www.bseindia.com) and the Company website. 

12. Previous period's/year figures have been regrouped/reciassified wherever necessary, to confirm with the 
current period presentation. 

For and on behalf of Board of Directors 
Electronica Finance Limited 

Date: February 13, 2023 
Place: Pune 

Electronica Finance Limited 
® 

Audumbar, 101/1, Erandwane, Dr. Ketkar Road, 
Pune 411004, Maharashtra (India) OO e 

@ +9120 67290700 (¥ 1800 209 9718 @ www.electronicafinance.com 

@ contact@efl.co.in| CIN of EFL:U74110PN1990PLC057017 ..by your side



 

 

 
 
 
 

EFL/2023-2024/27                                                                                             Date: February 13, 2024 

To,  
The Manager (Listing),     
The BSE Limited,  
P.J. Towers, Dalal Street,  
Mumbai - 400 001. 
  
Ref No: Scrip Code: 975061            Scrip ID: EFL5923                    ISIN: INE612U07092 
              Scrip Code: 975117            Scrip ID: 1045EFL26                ISIN: INE612U07118 
              Scrip Code: 975280            Scrip ID: 13EFL29                    ISIN: INE612U08041 
 
Sub: - Intimation under Regulation 52(7) and Regulation 52 (7A) of Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 - (“SEBI 
Listing Regulations”) 
 

Pursuant to Regulation 52(7) and Regulation 52 (7A) of (“SEBI Listing Regulations”) read with Master 
Circular bearing reference no. SEBI/HO/DDHS/PoD1/P/CIR/2023/1 dated July 29, 2022 as amended 
on June 30, 2023 ("Circular"), we are furnishing herewith the statement of utilization of issue proceeds 
of non-convertible securities along with statement of deviation/variation in the use of issue proceeds, 
from the objects stated in the offer documents of non-convertible securities for the quarter ended  
December 31, 2023 (if any). 
 

For Electronica Finance Limited  

 

Vallabh Ghate 
Company Secretary and Compliance Officer 
Membership No: ACS: 41587 
 
Copy to following for information: - 
 

1) Catalyst Trusteeship Limited, GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, 
Kothrud, Pune – 411 038. 

VALLABH 
PRADEEP 
GHATE

Digitally signed by 
VALLABH PRADEEP 
GHATE 
Date: 2024.02.13 
20:37:41 +05'30'



A. Statement of utilization of issue proceeds for the quarter ended December 31, 2023: 

Name of the | ISIN Mode of Fund | Type of | Date of | Amount Funds Any If 8 is Yes, | Remarks, if 

Issuer Raising (Public | instrument raising Raised utilized deviation then specify | any 

issues/ Private funds | (Yes/ No) the purpose 
placement) i of for 

which the 
funds were 
utilized 

1 2 3 4 S| 6 7 8 9 10 

Electronica INE612U08041 | Private placement Non-Ccenvertible | December 35,00,00,000 = 35,00,00,000 No NA NA 

Finance Limited Debentares 28,2023 

B. Statement of deviation/variation in the use of issue proceeds: 

Particulars Remarks 

Name of listed entity Electronica Finance Limited 

Mode of fund raising Private placement 

Type of instrumant Non-Convertible Debentures 

Date of raising funds December 28, 2023 

Amount raised INR 35 Crores 

Report filed for quarter ended December 31, 2023 

Is there a deviation/ variation in use of funds raised? No 

Whether any approval is required to vary the objects of the issue stzted in the | N.A 

prospectus/ offer document? 

If yes, details of the approval so required? N.A 

Date of approval N.A 

Explanation for the deviation/ variation N.A 

Comments of the audit committee after review Nil 

Comments of the auditors, if any Nil 

For Electronica Finance {-td. 

QP 
Shilp;# ale 

Managing Director 



Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Original 
Object 

Modified Object, 

if any 

Original 
allocation 

Modified 
allocation, if any 

Fund Utilised Amount of 

deviation/ 

variation for the 

quarter according 

to applicable 

object (in Rs. crore 

and in %) 

Remark, if any 

N.A 

Deviation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised. 

b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

For Electronica Finance Limited 

o 

Managing Director and Chief Executive Officer 

Date: February 13, 2024 



 

 
 

 

 

                             
 

EFL/2023-2024/28                                                                                                      Date: February 13, 2024 

To,  
The Manager (Listing),     
The BSE Limited,  
P.J. Towers, Dalal Street,  
Mumbai - 400 001. 
  

Ref No: Scrip Code: 975061            Scrip ID: EFL5923                    ISIN: INE612U07092 
              Scrip Code: 975117            Scrip ID: 1045EFL26                ISIN: INE612U07118 

         Scrip Code: 975280            Scrip ID: 13EFL29                    ISIN: INE612U08041 
 

Sub: - Disclosure under Regulation 54 and 56(1)(d) the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"). 
   
Dear Sir/Madam, 
 

Pursuant to the requirements of the Regulation 54 and 56(1)(d) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed herewith the 
Security Cover Certificates including compliance with all covenants in respect to the Listed Non-Convertible 
Debentures of the Company outstanding as on December 31, 2023, issued by M/s Mukund M. Chitale & Co., 
Statutory Auditors of the Company. 
 

We request you to take the above information on your record. 
 

For Electronica Finance Limited  

 

Vallabh Ghate 
Company Secretary and Compliance Officer 
Membership No: ACS: 41587 
 

Copy to following for information: - 
 

Catalyst Trusteeship Limited, GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Kothrud, Pune 
– 411 038. 

VALLABH 
PRADEEP 
GHATE

Digitally signed by 
VALLABH PRADEEP GHATE 
Date: 2024.02.13 20:31:13 
+05'30'
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The Board of Directors
Electronica Finance Limited
101/1 . Erandawane, Dr Ketkar Road,
Pune 41 1004,

Dear Sirs

Auditor's report on statement of lnformation in respect of security cover maintained,
value of receivables / book debts and compliance of covenants for liited non-convertible
debentures as at Decembet 31,2023.

1. This report is issued rn accordance with the terms of our engagement letter with the
Electronica Finance Limited (,the Company,).

2. The management has requested us to certify the particulars contained in the accompanylng
statement of lnformation for listed Non-convertible Debentures (,NCDs,) consisting oi
Annexure land Annexure ll attached herewith (the 'statement') for Electionica Finance
Limited (the 'company') as at December 31, 2023. This statement has been prepared by
the Company to comply with Regulation 54 read with Regulation 56 (d) of the Secuiities and
Exchange Board of lndia (Listing Obligations and Disclosure Requiiements) Regulations
2015 as amended, SEB| crrcutar SEBUHO/DDHS-poD1/p/ctR/2023l109 dated iuty 06,
2023 and Regulation 15 (1) (t) of the Securitres and Exchange Board of lndia (Debenture
Trustees) Regulations, 1993, as amended (together referred t-o as the ,Regulations,) 

for the
purpose of its onward submission to CATALYST Trusteeship Services Li;ited (referred as
the company's 'Debenture Trustee') The accompanying 'siatement, has been certified by
management of the Company and it has been initialed by us for ldentification purpose only.

Management's responsibility
3. The preparation and presentation of the Statement is the exclusive responsibility of the

company's management including the preparation and maintenance of all accouniing and
other records supporting its contents. This responsibility includes the design, implementation
and maintenance of internal control relevant to the preparation and p=reseniation of the
statement and applying an appropriate basis of preparation; and making estimates that are
reasonable in the circumstances.

The company's management is also responsible for ensuring that the company complies
with the requirements of the Regulations and the Debenture Trust Deeds (,DTb,y fbrall listea
NcDs issued/outstanding during the nine months ended December 31, 2b23 and for
providing all relevant information to the company's Debenture Trustee. The company's
management is responsible for preparation and maintenance of the covenants list and
compliance with such covenants on a continuous basis as per the DTD.

Further, the company's management is responsible for completeness and accuracy of the
covenants listed in the statement extracted from the list of covenants under the 'covenants'
section of the respective DTDS

h,

4

5

CHARTENED
ACCOUNTANTS

Ref.No K-050/2024t05-02 s
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Annexure l: Security Cover
a. obtained the list of listed NcDs and verified, for sample cases, the detarls such as
lslN, facility, sanctioned amount as at December 31 , 2023, security details, for each series
of the listed NCDS from the DTD and related documents,
b. Verified whether the computation of security cover as at December 31, 2023
prepared by management, is as per the format given under SEBI circular SEBI/Ho/DDHS-
PoDllPlClRl2O23/109 dated Juty 06, 2023;
c. Traced the book values forming part of Annexure I of the statement from the books
of account for the nine months ended December 31, 2023.
d. verified the arithmetical accuracy of the statement and also recomputed the asset
coverage ratio as set out in the Statement.

Annexure ll: Compliance with covenants
a. Obtained from management, a list of applicable covenants (as set out in the
statement), extracted from the 'covenants' section of the respective DTDS. Management
has confirmed that the covenants listed in the Statement are extracted from all DTDi for all
listed NCDs issued durrng the quarter ended Decembet 31, 2023t outstanding as at
December 31, 2023.

Against each of the applicable covenants (as set out in the statement), obtained the status
of compliance with such covenants as at December 31,2023 from management;

b. on a sample basis, we traced the covenants in the statement to the respective DTDS
to test their accuracy; and

c. on a sample basis, verified the compliance with the covenants as set out in the
Statement.

d. Traced the amounts forming part of the Annexure ll of statement from the books of
account and other records maintained by the Company.

8 The procedures performed in a limited as
and are less in extent than for, a reason
level of assurance obtained in a limited
the assurance that would have been o
been performed.

surance engagement vary in nature and timing from,
able assurance engagement and consequenfly, the
assurance engagement is substantially lower than
btained had a reasonable assurance engagement

hr-

Auditor's responsibility
6. Pursuant to the request from management and as required by the company's Debenture

Trustee, we are required to provide a limited assurance on whether the company has
maintained security cover, provided details of value of receivables / book debt-and complied
with the covenants, as set out in the Statement for all outstanding listed NCDs.

7. For the purpose of this report, we have planned and performed the following procedures to
determine whether anything has come to our attention that causes us to believe that, in all
material respects, that the Company has not maintained asset cover, or not provided details
of the value of receivables/ book debts and has not complied with the covenants (as set out
in Annexure I and ll of the Statement) as per the requirements of the DTDS in relation to all
outstanding listed NCDs:



]IUKUND
M. CHITALE
& co.

CHARfEREO
ACCOUNTANTS

We conducted our examination in accordance with the 'Guidance Note on Reports or
Certificates for Specral Purposes (Revised 2016) ('the Guidance Note') issued by the
lnstitute of Chartered Accountants of lndia ('lCAl'). The Guidance Note requires that we
comply with the ethical requirements of the Code of Ethics issued by the lCAl.

Conclusion
11. Based on the procedures performed as mentioned in paragraph 7 above, information and

explanation given to us and representations provided by the Company, nothing has come to
our attention that causes us to believe that, in all material respects:

b. The particulars furnished in the annexure ll of the statement have not been
accurately extracted from the books of accounts and other records maintained by the
Company during the quarter ended December 31 , 2023;

c. the Company has not complied with the covenants as set out in the Annexure ll of
the Statement.

d. the Statement is not arithmetically accurate

Restriction of use
12. This report has been issued for the sole use of the Board of Directors, to whom it is

addressed, for onward submission to the Company's Debenture Trustee pursuant to the
requirements of the abovementioned Regulations. Accordingly, our report should not be
quoted or referred to in any other document or made available to any other person or persons
without our prior written consent. We neither accept nor assume any duty or liability for any
other purpose or to any other party to whom our report is shown or into whose hands it may
come without our prior consent in writing.

For Mukund M Chitale & Co.
Chartered Accountants
Firm's Registration No.: 106655W

I

A,tA'-
(S. M. Chitale)
Partner
It/. No.: 111383
UDIN: 241 1 1 383BKBGLC7 122
Place: Mumbar
Date: February 13, 2024

10. We have complied with the relevant applicable requirements of the Standard on Quality
Control ('SQC') 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial lnformation, and Other Assurance and Related Services Engagements.

a. the book values furnished in the Annexure I of the Statement have not been
accurately extracted from the books of account during the quarter ended December 31,
2023.
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.iti<>tcs:

l" -1-he market value of Rs. 5,381 Lakhs of the immovable ptopetty is on the basis of valuation done for Sq>tember 30,

2. Ileceivables under financing activities consist of loans which are caried at amo*ised cost. The business model fot
r-,unaging these loans is "hold io collect" cash flows that are solely ptincipal and interest. Accotdingly, these loans T" ":t

,,. 
".-lr,",l 

and the book value of loans (befote adjustment of cash collateral) ate consideted as the value of secudty fot the

i)rlrl)oscrs of this cettificate.
.i" 'I'iris represents secured unlisted debt secudties.

For Electonica Finance Limited

I,.

Director and Chief Executive O{Ecet

{i}lN:00182457)

i-,

Electronica Finance Limited
Audumbar, 101/1, Erandwane, Dr, Ketkar Road,

Pune 411UU4, Maharashtra (lndia)

0 +9'1 20 6729 0700 O 1800 209 9718 @ www.electronicafinance.com w)e{1.
. .1-) l y*tli1 :ililc



:,.rrf A ol Annexute II - Covenant Compliance Cetdllcate for qUarter ended 31 DcccurLrct 2O?3

'ilr<' r:ovenant compliance certificate for the quarter ended Dec-23 against the ISIN INE612U0?118 and

iNI1612ti08041 is as follovzs:

Financial Covcnant

Covenana
Compliance

6tatuE

'otal Debt/Tangible Networth ratio to be 5.5x.,r

Delirition
''I'tsta! Debt" thall ittclude the following
:.llt litlq-Twm Borwwingr,";wludini keligibh portiott oJ' wbordiaakd &bt in.fom of Tiet II

I <)altital ixclnding ctrnznt

1,.1/l.fhottTem Buruving
tTatrlitidr

, I,:tnanL'ial Ouarantcu Pnui&d if atyl

I*tterof Confort/Shotfall utdertakingpoai&d fot tbeltucr' f ary

tJ q a ip / N e t ll/ort h S hal I I n tlz de t hc fo llou i ng

- ilqttitl Shan iraed llt the Iswer

C(I>S ixued b1 the ltssr
- Ikxruc and.l ths ll.ruer

Capital Adequacy Ratio (CAR) Percent) of as per

ap phcable RBI reg-uiation' '*'hichever is higher. Of the above CAR

any cciling. J'hc dcduction shall bc tnadc a[ 50 pet ceut fiorn Tier I Capital and 50

cladfied that in computing the auloulrtper cent from Ticr lI Capital. (iii) It is also

of subordinated debt eligible fot inclusion in Ticr 1I Capital the aforementioned

subordinated debt shdl be subiect t(, It lrI
( i ross N llA not to exceed 3.5oh af Gross Ipan
{)eliaition
.,('ir,-.ss NTIA,'shall be atdved at in accordance with applicable RBI regulations

governing asset classification and ptovisions tbt N-BFCs'

"(irurs Luau Purtfoli,r" shrll in,:ltrde nn halance shncf

Net NPA not to exceed 2olo of Gross l,oan Portfolio
Dgiiltion
"fvrl N?l " itttll l,t anh,tl u! in uu,attluru;e with tq,plimhh lllll rgalatiotrl gntxning awct

llauifimtion and pmtbiow -forNBFCr.
"(iross Loan l'orttolio" shall include

Nct NPA to Tangible Net \tr7orth shall not exceed 7 l)ecirna

Percent)
D(initiun
,.iet NpA,, shall be arived ar in accordance with applicable RBI regulations

g()vemmg asset classification and provisions for NBFCs.

1

i.tr.liritian-
:.*pitut Aclcquary Rrtio" means the capital adequacy mtio for non-banking

ttinagcial institutiont as defined lry thc Rcscrrve Bank of Inc]in ftr'rrtr lilrre lr' lillle;

.1.-,. ,t,.. l)rrrpr)se of" caiculatior"r <lf rninimum capital tatio: (i). fsst loss crcdit

.rrlron..-.nts provided by the Issuef on secutitization and co-lending Portfolio

ohall bc rcdu.e.l from Ti& I Copiral and Tiet II Capital without 1Y ceiliDq' 1q
t..lrerlir enhancements provided by th" Issuet on loaus oriS'inad "1 

behalf of
orhef insuruuons shall be reduced froru Tiet I Capital and Tiet II Capital widrout

on balance sheet

""1'angihle Net-worrh" shall mean the equity share capital plus all reserves arld

srrq:lus, as rctluucd by tle, irrtarrgible assets, dcfcrrcd tax asscts, rcvaluatiolr

rnisccllanemrs {'xl"rr"n s{:s. and arr'y credit enhancement provided by the Dec 23

Net NPA to Tangible Net
wutth is 6.550/o as on 3l

For Electronica Flnance ftd'\\
\rOJ

..$t'\'. " "'
ShiFC QoP*ate

Managttlg 0lr6ctor

Elactronica Finance Limited
Arrdumhar, 101/1, Erandwane, Dr. Ketkar Road,

Pune 411004, Maharashtra (lndia)

S *gt 20 6729 0700 S; 1B(JU zllg 9/18 @) wwwelectronicaflnance.com

Dec-23

Uomplicd

Total Debt/I'angrble
Nehvorth tatio is 4.93x as

on 31 l)ec 23

CAR as on 31 Dec 2023

is 18.39%

Complied

Gross NPA is 2.270h of
gross loan portfolio as on

31 Dcc 20?3

Complicd

Nct NPA is 1,14% of
gtoss loan portfolio as on
3l Dec 2023

(.lomplied

..""-@.*,al*aei&*+ll.courl{,{il$l,a&.U'.@u,l"l,"..",.'.-....,,.",,.,.iryyourl*trirt



issuer on managed asset book.
'l'iar:nings: Aftet-tax Net Income ( extraotdinary to remain

1r.5i1i1,6, The said covenant to be tested on an guartedy and on Annual basis.
:),:iittiiion

"i'AT" shall be profit after tax and shall include one-time ime / excePtional
Itr:t'r]s of in its
'Uhc sirrue of off balance sheet portfolio shall not exceed 25% (Iwenty Percent)
r.,[ t]re Gross Loan Portfolio.
: tt)niiion
''Oro.rt l-.oan Ponfolio" ilall inch& on babta .rbcu potfolio
't).ff'Bakn;e Sbut Pofifolio" ilall inch& DirutAs.rignactt (DA) / Co-hndiag / ary otber

mder

. .rcrc shall not bc anv negative misnratches on cumulative basis in any of the
r:;:i:hcts trll the ncxt one year of AIM statement after iucorpotating all the
irLbiiitics of dre Issuer incorporating Put Options/ Reset Options etc. (in any
ii>nr1. '1'he asset will include all the unencumbeted Cash and Cash equivalent
rlanrring a*oss all the buckets of the ALM as pa.rt of the opening asset balance.
i. nutilizecl bank lines, undisbursed comrnitted sanctions of the company and cash
r:re:cirt limits shali not be taken i.nto account while the same

issr.rer shail not prepay any loans ot redeem NCDs; voluntarily ot mandatorily
bcfore its stated matr.uity such that it leads to a negative misrnatch on cumulative
l;asis in any of the buckets of AI.IVI statelnent up to the residual tenor of the
. ,iri;enrurc aftet incorpotating a1l the liabilities of the Issuer including Put
,. )ptions/interest reset on liabilities. Unutilized bank [nes shall not be taken into
account while tes the same.

Any other additional covenant as may be mutually agreed and shall fomr a part of
1.'i) (:r tf fl n$actiotr documents.

,'rccordingly, the {inancial coveflants as mentioned above, as defined in the Debenfure l'rust Deed dated 25
licotert:ber 2023,20 December 2023 end 17 Jar.ruosy 2L24have been complied with. Kindly take the same on record
i,n behalf of debenhue holders.

Iror Electonica Finance Limited

dt

Managing Dircctor and Chicf Exccutivc Officer
DIN:00182457

Electronica Finance Limited
Audumbar, 101/1, Erandwane, Dr. Ketkar Road,

Purrc 411004, Maharashtra (lndia)

O *gt 2A 6729 0700 S) 1800 209 971S @ www.electronicafinance.com @)e{1"

PAT for the period
ended on 31 Dec 2023 is

Rs.46,82 Cr Cornplied
Off-Balance Sheet

Portfolio (i.e.

Securitisation book of
DA/co-lending aod
SIDBI boohs) is 20o/o as

on37 Dec23 CompLied

Cumulative mismatch is
positive across all the
buckets till the next 1 ycar

No prepayment of any
Ioan ot NCD is done

Complicrl

CompLied

NA NA

.",lry y*r*r r"id*



Irart Ii of Annexure II - Cnvenant Compliance Certificate fot quarter ended 31 December 20?3

I.ire covenant compliancc certificate for the quafier ended Dec-21 against the ISIN INE6UU0?092 is as follows:

Financial Covenant
Dec-23

Covenant
Compliance

status

i)4inititn-
'( lrpital -Adequacy Ratlo" mcans the capital adequacy ratio for non-banking
linancial institutions as defined by the Reserve Bank of India from time to rirne;
ijor rhe purpose of calculation of minimum capital tauo: (r) trst loss credit
t:nlrarrcements provided by the lssuer on secutitization and co-lending potfolio
sirali be reduced from Iler I capital and rier II capital without any ceiling. (ii)

, r,r:cr{it ctrharccments ptovidcd by the Issuer on loans originatcd on behalf of

Capital Adcquacy Ratio
applicable RBI regulation,

sLrbordinated debt shall be to as

Nct NPA not to exceed 3oZ of Gtoss Loan Portfolio
Deliniiion

I;or Electronica Finance Limited

Sh

Nlanaging Director and Chief Executive Officer
DIN:00182457

(CAlt) of atleast 1ll%r (l iiglrteerr Percerrt) ,-rr as pcr
whichcver is higher. Of the above CAR

',iircr insr.rtuuons shall be reduced from Tier I Capital and Tier II Capital without
errv ct:iling. The deduction shall bc made at 50 per cent from Tiet I cnpital and 50
I)er cent ftom Ticr II Capital. (tir) It is also clarified that in comprrting the amouot
,>f subordinatcd dcbt cligrble for inclusion in Tier II Capital, the aforementioned

RBI.

"Gr:oss Loan Portfolio" shall include ou Lrehrli:g s!,..1
Cumulative Asset Uability mismatch be positive in all the hrrckets
rupto 6 montho to the extent of ot lcast 10olo and ftom 6 montfrs to 12 months to
ti:c exrent of at least 5%, Tf the said covenant is breached, then the company will
have a crrring period of 2 months to set right the same.

irior more than 50% of the cc / oD / workirrg capiual borowings that are
,:.,i:turccl in the less than 1 year bucket will be ,r.o*"d to be renerJed for the

of this curnulative r\LM mismatch.

,\cr:trrdilrglv. rhe financial covenants as mentioned above, as defined in the Debenture T.rust Deed dated 30 August
1102j have heen complied with, Kindly take the samc on record on behalf of debenftrre holders,

"l{et NPA" ilall be ariaod at in acnrdann uitb @plicabh KBI ngalatioar goterniag arrct
cirrxifi cation anel ptt itiom forJVBFCr.

Electronica Flnance Llrnlted
Audumbar, 101/1, Erandwane, Dr. Ketkar Road,

Pune 411 004, l\rlaharashtra (lndia)
() *gt 20 6729 0700 O 1800 209 9718 @) vlrvrrw.electronicafinance.com

CAR as ar37l)ec2023
is 78.39o/o Complied

Net NPA is 1.74oh of
gtoss loan portfolio as on
3lDec2O23

Cumulative mismatch is
pnsrnve aons* all thr
buckets till the next 1 year

and well above the
thresherld as agreed CompLied

e{1.ffitr
.'.hy vL1rtt'$id*
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