EFL/2026-27/20 Date: May 15, 2026

To,

The Manager (Listing),
The BSE Limited,

P.J. Towers, Dalal Street,
Mumbai - 400 001.

Sub: - Disclosure under Regulation 54 and 56(1)(d) the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (*'Listing Regulations™).

Dear Sir/Madam,

Pursuant to the requirements of the Regulation 54 and 56(1)(d) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Master Circular
SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated 13 August 2025, please find enclosed herewith the Security
Cover Certificate including compliance with all covenants in respect to the Listed Non-Convertible
Debentures of the Company outstanding as on March 31, 2026, issued by M/s. Sharp & Tannan Associates,
Statutory Auditors of the Company.

We request you to take the same on record.

For Electronica Finance Limited
SHRADDHA Doabresty

GOKUL LUKKAD
Date: 2026.05.15

LUKKAD 18:17:39 +05'30'
Shraddha Lukkad

Company Secretary and Compliance Officer
Membership No: A52260

Copy to following for information: -

1) Catalyst Trusteeship Limited, GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Kothrud,
Pune — 411 038.

2) Beacon Trusteeship Limited, 5W, 5th Floor, The Metropolitan, E-Block, Bandra Kurla Complex, Bandra
(E), Mumbai — 400 051.






2026-27 / AC- EFL / 03 dt. 15 May 2026...continued Page 2 of 3

Auditor's responsibility:

5.

Pursuant to the requirements of the Listing Regulations and the circulars, it is our
responsibility to express a limited assurance in the form of a conclusion as to whether
anything has come to our attention which causes us to believe that as at 31 March 2026 the
Company has not maintained security cover for listed non- convertible debt securities as per
the terms of the Placement Memorandum.

We conducted our examination, on a test check basis, of the Annexure in accordance with
the Guidance Note on Reports or Certificates for Special Purposes (Revised 2016) (“the
Guidance Note") issued by the Institute of Chartered Accountants of india (“the ICAI") and in
accordance with generally accepted auditing techniques.

The procedures performed in a limited gssurance engagement vary in nature and timing
from, and are less in extent than for a reasonable assurance engagement; and consequently,
the level of assurance obtained in a limited assurance is substantially lower than the
assurance that would have been obtained had a reasonable assurance engagement been
performed. The procedures selected depend on the auditor's judgement, including the
assessment of areas where a material misstatement of the subject matter information is
likely to arise. We have performed the following procedures in relation to the Annexure:

i. Obtained Annexure prepared by the Company.

ii. Traced the principal amount of the debt securities outstanding as at 31 March 2026 and
value of assets indicated in the Annexure to.the audited financial results of the Company.

iii. Obtained and read the particulars of security cover required to be provided in respect of
debt securities on test check basis as indicated in the Placement Memorandum and noted
the security cover percentage required to be maintained by the Company inrespect debt
securities and compared it with the information furnished in the Annexure.

iv. Performed necessary inquiries with the management.

Conclusion:

8.

Based on procedures performed above, evidences obtained and according to the
information and explanation provided by the Company’s management, nothing has come to
our attention which causes us to believe that as at 31 March 2026 the Company has not
maintained security cover for listed non-convertible debt securities as per the terms of the
Placement Memorandum.
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Restriction on use:

9.

10.

Our work was performed solely to assist you in meeting your responsibilities in relation to
your compliance with the Debenture Trustee. Qur obligations in respect of this certificate
are entirely separate from, and our responsibility and liability are in no way changed by, any
other role we may have as statutory auditors of the Company or otherwise. Nothing in this
certificate, nor anything said or done in the course of or in connection with the services that
are the subject of this certificate, will extend any duty of care we may have in our capacity as
statutory auditors of the Company. "

This certificate is addressed to and provided to the directors of the Company solely for the
purpose of enabling them to submit with the Debenture Trustee and to the Stock Exchange
and should not be used by any other person or for any other purpose. Accordingly, we do
not accept or assume any liability or any duty of care or for any other purpose or to any other
party to whom it is shown or into whose hands it may come without our prior consent in
writing. We have no responsibility to update this certificate for events and circumstances
occurring after the date of this certificate.

SHARP & TANNAN ASSOCIATES
Chartered Accountants

ICAI Firm’s registration no.: 109983W
by the hand of

CA Arnob Choudhuri
Partner
Membership no.: (F) 156378

Pune, 15 May 2026 o UDIN: 26156378RUGLLES914

Enclosure: Annexure attached to this certificate have been stamped and signed for identification
purpose only.



Annexure to the certificate no. 2026-27 / AC - EFL / 03 dt. 15 May

2026 - Security Cover Certificate

pH

£4thorised Signatory

780 Accod

Security Cover Certificate as per Regulation 54 of S Exchange Board of India (Listing Obli, and Discl qi lations 2015 as on March 31, 2026 for Catalyst Trusteeship Limited:
. in Lakhs)
ASSETS 7
EropssipRlentaad Equippeat g:]‘::‘f)’bl" Feoperty 335471 1620915 19,563.86 5,381.04 5,381.04
Capital Work-in- Progress 96.60 96.60
Right of Use Assets 1,053.50 1,053.50
Goodwill - -
Intangible Assets 409.60 409.60
Intangible Assets under Develog - -
I 15,454.96 15,454.96
Loans 1(;":“‘:‘2;‘:“‘""’"‘1 19,647.65 3,08212.32 . 1,12,028.05 4,39,888.02 13,27,859.97 3,27,859.97
Inventories - -
Trade Receivables 242.98 242.98
Cash and Cash Equivalents 32,267.92 32,267.92
Bank Balances other than Cash and Cash e
ST 528.08 0.00 528.08 528.08 528.08
Others 9,390.42 9,390.42
Total 19,647.65 3,12,095.10 - - - 1,87,153.18 E 5,18,895.94 5,381.04 3,28,388.05 - - 3,33,769.09
LIABILITIES
Debt securities to which this certificate pertains 19,214.05 No - 19,214.05
Other debt shasing exclusive charge with above
debt including ECB (Note 3) 16,775.88 < 16,775.88
Other Debt (including ECB) 8,202.07 g 8,202.07
[Subordinated debt Ko 19,383.16 2 19,383.16
Borrowings 2,42,557.53 5 3 2,42,557.53
Bank 2 =
Debt Securities = =
Trade payables 1,661.28 1,661.28
Lease Liabilitics 1,147.39 1,147.39
Provisions 1,013.37 1,013.37 [_ﬂ,‘a SN
Others 46,133.49 46,133.49 N N
Total 19,214.05 2,59,333.41 3 Z 3 77,540.76 S 3,56,088.22 = z V4 &'/ U\ -
i —
For Electronica Fj | ~egn. No. |g
ectronica Finance Ltd, %\ 109983W /%
-
&M ONSETALS




Notes:

1. The market value of Rs.5,381.04 Lakhs of the immovable property is on the basis of valuation done
for September 30, 2023.

2. Recetvables under financing activities consist of loans which are carried at amortised cost. The business
model for managing these loans is "hold to collect” cash flows that are solely principal and interest.
Accordingly these loans are not fait valued and the book value of loans (before adjustment of cash
collateral and impairment provision) is considered as the value of security for the purpose of this
certificate.

3. This represents secured unlisted debt securities.
4. The amounts mentioned above are net of Ind AS adjustments.

5. The security cover maintained by the Company at 1.02x (in respect of the debt for which this
certificate is being issued) has been computed based on the asset cover available against the
outstanding value of the respective debt securities on a weighted average basis. Further, the Company

has complied with the security cover requitements prescribed under the respective Debenture Trust
Deeds.

For Electronica Finance Limite

Electronica Finance Limited

‘Audumbar’, 101/1, Erandwane, Dr. Ketkar Road, Pune - 411004, Maharashtra
® +912067290700 O 18002099718 www.electronicafinance.com
® contact@efl.co.in | CIN:U74110PN1990PLC057017
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We conducted our examination, on a test check basis, of the accompanying Annexure in
accordance with the Guidance Note on Reports or Certificates for Special Purposes (Revised
2016) (“the Guidance Note") issued by the Institute of Chartered Accountants of India (“the
ICAI"). The Guidance Note requires that we comply with the ethical requirements of the Code
of Ethics issued by the ICA|

The procedures performed in a limited assurance engagement vary in nature and timing from,
and are less in extent than for a reasonable assurance engagement; and consequently, the level
of assurance obtained in a limited assurance is substantially iower than the assurance that would
have been obtained had a reasonable assurance engagement been performed. The procedures
selected depend on the auditor’s judgement, including the assessment of areas where a material
misstatement of the subject matter information is likely to arise. We have performed the
following procedures in relation to the Annexure:

i. Obtained Annexure prepared by the Company

ii. Compared the financial covenants on test check basis as indicated in the Annexure ,
computed by the management as at 31 March 2026 to ensure the compliance with

requirements stipulated in the Placement Memorandum and Debenture Trust Deed.

iii. Verified on sample basis whether such ¢ovenants are in compliance with the requirements
of the Placement Memorandum.

iv. Performed necessary inquiries with the management

Conclusion:

7.

Based on the procedures performed above, evidences obtained and according to the
information and examination provided by the Company's'management, nothing has come to
our attention that causes us to believe that as at 31 March 2026, the Company has not complied
the covenants as per the terms of the Placement Memorandum for listed non- convertible debt
securities.

Restriction on use:

8.

Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the Debenture Trustee. Our obligations in respect of this certificate are entirely
separate from, and our responsibility and liability are in no way changed by, any other role we
may have as statutory auditors of the Company or otherwise. Nothing in this certificate, nor
anything said or done in the course of or in connection with the services that are the subject of
this certificate, will extend any duty of care we may have in our capacity as statutory auditors of
the Company.
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9. This certificate is addressed to and provid.‘ed to the directors of the Company solely for the
purpose of enabling them to submit with the Debenture Trustee and should not be used by any
other person or for any other purpose. Accordingly, we do not accept or assume any liability or
any duty of care or for any other purpose or to any other party to whom it is shown or into whose
hands it may come without our prior consent in writing. We have no responsibility to update this
certificate for events and circumstances occurring after the date of this certificate.

SHARP & TANNAN ASSOCIATES
Chartered Accountants

ICAl Firm’s registration no.: 109983W
by the hand of

CA Arnob Choudhuri

Partner

Membership no.: (F) 156378

Pune, 15 May 2026 UDIN: 26156378MASVEX7951

Enclosure: Annexure attached to this certificate have been éfémped and signed for identification
purpose only.



Annexure to the certificate no. 2026-27 / AC = EFL / 04 dared 15 May 2026 -
Part A - Covenant Compliance Certificate as at 31 March 2026

The covenant compliance certificate as at Mar-26 against the

ISIN INE612U07118 and INEG12U08041 is as

follows:
Covenant
Holding/Management Covenant Mar-26 Compliance
status
The existing Promoter / Promoter Group shall continue to hdld minimum 51%
(Fifty-one Percent) unencumbered equity share capital in the Issuer, on fully 52.76% Complied
diluted basis and shall have Management Control of the Issuer.
Ms. Shilpa Pophale (IDIIN: 00182457) shall continue to hold execurtve posmcm on | Yes Ms. Shilpa Pophale is
the Board of Directors as Managing Director of the Issuer and hold an executive MD & CEQ and holds Complied
position on the Board of Directors of the Promoter Compandes. board seat
Covenant
Rating Covenant . Mar-26 Compliance
status
The Issuer shall ensure that there is no suspension of the credit rating of the No suspension /
Instrument / Issuer by any credit rating agency. However withdrawal of the rating withdrawal of credit Complied
by the Instrument/Issuer shall not to be construed as sugpension of the rating, rating
The Issuer shall ensure that it shall maintain at least the current credit rating / Rating reaffirmed from
outlook of the Instrument/Company as on the Deemed Date of . \Uotmmr, from both ICRA & India Complied
any credit rating agency. Ratings 1s A {Stable)
Rating reaffirmed from
Issuer shall ensure that there is 1o assignment of new i(mwt( rm credit rating be _{’ TCRA & Indis c led
below ‘A-* from any credit rating agency PO 1 T e e omphes
Ratings 1s A (Swable)
Covenant
Financial Covenant Maz-26 Compliance
status
Total Debt/Tangible Networth ratio to be within 5.5x.
Defenition-
“Total Debt” shall include the following:
AU Long-Term Borrowings, including tneligible poriion of subordinated debt in form of Tier IT
L g
(, jq 52/&3{} uzi/:g’m(g z‘/fn'wz/» rfv,zfm ies Total Deb "'T'mi,iblc
- Al Short Term Bevrowing Networth rat 3 0% a¢ Complied
- Finanzal Guaraniees Provided if any etworth ratio is 3.30x as -Ompaed
on 31 Mar 2026
- Letter of Comfort] Shortfall undsriaking provided by the Issuer, if any
Ligaity/ I\e/ Worth S/Jﬂ// Include the ]u/;m!*mg
- Eguity Share sssued by the Issner
- CCPS issued by ihe Tssuer
- Reverve and Surplus of the Losner

Electronica Finance Limited

‘Audumbar’, 101/1, Erandwane, Dr. Ketkar Road, Pune-411004, Maharashtra
® +912067290700 @ 18002099718 www.electronicafinance.com
® contact@efl.co.in | CIN:U74110PN1990PLCO57017



. . Mar-26 Covcr}ant
Financial Covenant Compliance
status
Capital Adequacy ix,mo {CAR) of atleast 18% (Hightcen Percent) or as per :
applicable RBI regi” “on, whichever is higher. Of the above C AI\
Definition-
“Capital Adequacy Raio” means the capital adequacy ratio for non-banking
financial institutions as defined by the Reserve Bank of India from titne to timne;
For the putpose of calculation of minimum capital ratio: 3 first loss credit
enhancements provided by the Issuer on securitization and co-lending portfolio CAR as on 31 Mar 2026 . o
shall be reduced from Tier T Capital and Tier IT Capital without any ceiling. {if) is 22.79% Complied
$0d | L : ) g {
Credit enhancements provided by the Issuer on loans originated on behalf of
other institutions shall be reduced from Tier I Capital and Tier IT Capital without
any ceiling. The deduction shall be made at 50 per cent from Tier I Capital and 50
per cent fmm Tier 1T Capiral. (iif) It is also clarified that in computing the amousnt
of subordinated debr eligible for inclusion in Tier IT Capital, the aforementoned
subordinated debt shall be subject to discounting as prescribed by RBL
; NPA not to exceed 3.5% of Gross Losn Portfolio
Gross NPA is 2.08% of
“Gross NPA” shall be arrived at in accordance with applicable RBI regulations gross loan portfolio as on Complied
governing asset classification and provisions for NBFGCs. 31 Mar 2026
“(Gross Loan Portfolio” shall include on balance sheet portfolio
Net NPA not to exceed 2% of Gross Loan Portiolio
Dejruition Net NPA is 1.05% of
“Net NPA” shall be arvived at in accordance with applicable RBI reguiations governing asser | gross loan portfolio as on Complied
classification and provisions for NBFCy. 31 Mar 2026
“Gross Loan Portfolio” shall include on balance sheet portfolio
Net NPA to Tangible Net Worth shall not exceed 7.5% (Seven Decimal Five
Percent)
Definition
“Net NPA” shall be acrived at in accordance with applicable RBI regulations Net NPA to szgible Net
governing assct classification and provisions for NBFCs. worth is 4.34% as on 31 Complied
“Tangible Net-worth” shall mean the equity share capital plus all reserves and Mar 2026
surplus, 2s reduced by the, intangible assets, deferred tax assets, revaluation
reserve, miscellaneous expenses, and any credit enhancement provided by the
Issuer on managed asset book.
Farnings: After-tax Net Income (excluding exteaordinary income) to remain
positive. The said covenant to be tested on an quarterly and on Anpual basis. PAT for the year ended
Dyfinition 31 Mar 2026 is Complied
“PAT™ shall be profit after rax and shall include one-time time / exceptional Rs.51.94 Cr
items {profit or loss) in its computation
The share of off balance sheet portfolio shall not exceed 25% (T'wenty Pescent) Off-Balance Sheet
of the Total AUM. Portfolio (Le.
Definition Securitisation book of C lied
“CAUM?” shall include on balance sheet and off balance sheet porifolio DA/ co-lending and ~OMpPHE
“Off Balange Sheet Porffalia™ shall inchude Direct Assignment (DA) [ Co-fending [ any other | SIDBI books) is 19.16%
portfalio under managensent, as on 31 Mar 2026

Electronica Finance Limited

‘Audumbar’, 101/1, Erandwane, Dr. Ketkar Road, Pune - 411004, Maharashtra
® +912067290700 @ 18002099718 www.electronicafinance.com
@ contact@efl.co.in l CIN : U74110PN1990PLC057017



‘ ' Mar-26 Covcgant
Financial Covenant Compliance
status
There shall not be any negative mismatches on cumulative basis in any of the
buckets dll the next one year of ALM statement afier incotporating all the
liabilities of the Issuer incorporating Put Options/ Reset Options ete. {in any Cumulative mismatch is
form). The asset will include all the unencumbered Cash and Cash equivalent positive across all the Complied
maturing across all the buckets of the ALM as part of the opening asset balance. buckets tll the next 1 year
Unudilized bank lines, undisbursed comumitted sanctions of the company and cash
credit limits shall not be taken into account while testing the same
Issuer shall not prepay any loans or redeem NCDs; voluntarily or mandatorily
before its stated maturity such that it leads to a negative mismatch on camulative
basis in any of the buckets of ALM statement up to the residual tenor of the No prepayment of aty Complied
Debenture after incorporating all the liabiliries of the Issuer including Put loan or NCD is done R
Optioas Jinterest reset on labilities. Unutilized bank lines shall not be taken into
account while testing the same.
Any other additional covenant as may be mutually agreed and shall form a part of NA NA
the transaction documents. e o
Covenant
Security Cover Covenant Mar-26 Compliance
status
Exclusive charge via a deed of hypothecation over specific asset portfolio of EXfL ;‘q gf))xtggo(l;(;lals b1gned
receivables (“Hypothecated Assets”) with a security cover of 1.25 times oL ‘(f_’(\' 1’) '/j 0\}(11’ R
{“Minimum Security Cover) to be matntained on the outstanding amounts of the and abm@ 1.25x m? .L., ¢ Complied
NCDs along with c;:)upon thereon at all times dl:zx:_ing the reaor of the NClDs. C)thst:}%zding f Of ISIN-
N i INE612U07118

Purther, apust from the above mentioned co

enants all other Payment related, Affirmative and Negative covenants

as defined i the Debentuge Trust Deed daced 25 September 2023, 20 Decemnber 2023 and 17 January 2024 have

beep complied wi

For Electronica Finance Limited

h. Kindly take the same on record on behalf of debenture holders.

Electronica Finance Limited

‘Audumbar’, 101/1, Erandwane, Dr. Ketkar Road, Pune - 411004, Maharashtra
® +912067290700 @ 18002099718 www.electronicafinance.com
contact@efl.co.in | CIN:U74110PN1990PLC057017



Annexure to the certificate no. 2026-27 /AC — EFL / 04 dated 15 May 2026 .

Part B - Covenant Compliance Certificate as at 31 March 2026

The covenant compliance certificate as at Mar-26 against the ISIN INE612UG7092 is as follows:

Covenant
Holding/Management Covenant Mar-26 Compliance
status
The existing Promotet / Promoter Group shall continue to hold minimum 51%
(Fifty-one Percent) unencumbered equity share capital in the Issuer, on fully 52.76% Complied
diluted basis and shall have Management Control of the Issuer.
Covenant
Rating Covenant Max-26 Compliance
status

If any time during the tenor of the debentures, the rating of the instrument is
downgraded to below BBB-

Rating reaffirmed from
both ICRA & India
Ratings is A (Stable)

Complied

Financial Covenant

Mar-26

Covenant
Compliance
status

Capital Adequacy Ratio (CAR) of atleast 18% (Ilighteen Percent) or as per
applicable RBI regulation, whichever is higher. Of the above CAR

Definttion-

“Capital Adequacy Ratio” means the capital adequacy ratio for non-banking
financial institutions as defined by the Reserve Bank of India from time to time;
For the purpose of caleulation of minimum capital ratio: (1) st loss credit
enhancements provided by the Issuer on securitization and co-lending portfolio
shall be reduced from Tier T Capival and Tiec IT Capiral without any ceiling, (i)
Credir enhancements provided by the Issuer on Ioans originated on behalf of
other institutions shall be reduced from Tier I Capital and Tier 11 Capital without
any cefling. The deduction shall be made at 50 per cent from Tier I Capital and 50
per cent from Tier I Capiral. (15 It is also clarified thar in computing the amount
of subordinated debt eligible for inclusion in Tier IT Capital, the aforementioned
subordinated debr shall be subject to discounting as prescribed by RBL

CAR as on 31 Mar 2026

18 22.79%

Complied

Net NPA not to exceed 3% of Gross Loan Portlolio

Dg]‘i/fifzbn R
“WNet INPA? shall be arvived at in accordance with applicable RBI reguiations governing assét®
classification aid provisions Jor NBFCy.

“Grross Loan Portfolio” shall include on balance sheet portfolio

Net NPA is 1.05% of
gross loan portfolio as on
31 Mar 2026

Complied

Cunlative Asset Liability mismatch should always be positive in all the buckers
upto 6 months to the extent of at least 10% and from 6 months to 12 months to
the extent of at least 5%. T the said covenant is breached, then the company will

have a curing period of 2 months to set right the same.

Not more than 50% of the CC / OD / Working capital borrowings that are
captured in the less than 1 year bucker will be assumed to be senewed for the
purpose of this cumnulative ALM mismatch.

{

Curnudative tuasmatch is
positive across all the
buckets till the next 1 year
and well above the
threshold as agreed

Electronica Finance Limited

‘Audumbar’, 101/1, Erandwane, Dr. Ketkar Road, Pune - 411004, Maharashtra
O 912067290700 & 18002099718 www.electronicafinance.com

® contact@efl.co.in | CIN:U74110PN1990PLC057017

Complied




Covenant
Security Cover Covenant Max-26 Compliance

status

ive charge via 2 deed of hypothecation o

spectfic asset portfolio of portiolio : w.m,nc d

receivables (“Hypothecated Assets™) with a security cover of 1,10 tmes of Rs. 20,13,950 /- over Comolied
{“Minimum Security Cover) to be maintained on the outstanding amounts of the and above 1.10x on the R
NCDs along with coupon thereon at all times durdng the tenor of the NCDs. outstanding

Purther, apart from the above meationed covenants all other Payment related, A ffinmative and Negative covenants
as defined in the Debenture Trust Deed dated 30 August 2023 have been comy ied with. Kindly tﬂke the same on
record on behalf of debenture holders.

For Electronica Finance Limited

Electronica Finance Limited
‘Audumbar’, 101/1, Erandwane, Dr. Ketkar Road, Pune - 411004 Maharashtra
® +912067290700 & 18002099718 www.electronicafinance. com

® contact@efl.co.in | CIN:U74110PN1990PLC0O57017



Annexure to the certificate no. 2026-27 / AC —EFL / 04 dated 15 May 2026

Part C - Covenant Compliance Certificate as at 31 March 2026

The covenant compliance cectificate as at Mar-26 against the ISIN INE612U08058 is as follows:

by the Instrument/Tssuer shall not to be construed as suspension of the rating.

ratin 2

Covenant
Holding /Management Covenant Mar-26 Complance
status
The existing Promoter / Promoter Group shall continue to hold minimum 51%
{Fifty-one Percent) unencumbered equity share capital in the Issuer, on fully 52.76% Complied
diluted basis and shall have Management Control of the Issuer.
Ms. Shilpa Pophale (IDIN: 60182457) shall continue to hold executive position on | Yes Ms. Shilpa Pophale is
the Board of Directors as Managing Director of the Issuer and hold an execurive MDD & CEO and holds Complied
position on the Board of Directors of the Promoter Companies. board seat
Covenant
Rating Covenant Mar-26 Compliance
status
The Issuer shall ensure that there is no suspension of the credit rating of the No suspension /
Instrument / Issuer by any credit rating agency. However withdrawal of the rating withdrawal of credit Complied

The Issuer shall ensure that it shall maintain at least the current credit rating /

Rating reaffirmed from

outlook of the Instrument/ Company as on the Deemed Date of Allotment, from hoth ICRA & India Complied
any credit rating agency. Ratings 1s A {Stable)

Issuer shall ensure that there is no assignment of new long-tegm credit rating
below ‘A-¢ from any credit rating agency

Rating reaffirmed from
both ICRA & Tndia
Ratings is A (Hrable)

Complied

- Financial Guarartess Propided if any

- Letter of Comfort] Shorifall undertaking provided by the Lssuer, if any
Eauity/ [ Net Worth Shall Inciude the 701[{»)9'mg

- Hguity Shave tssued by the

- (CCPS isswed by the Lisuer
- Reserve and Surplus of the Iisuer

SEHer

1 Mar 2026

on 31

Covenant
Financial Covenant Max-26 Comphance
status

Total Debt/Tangible Networth ratio to be within 6x.
Definition-
“Total Debt” shall inchide the folloming;
oA Lang-Term Borrowings, including inelipible portion of subsrdinated debt in form of Tier I
Capital including covrent maturifies E . .
. /5.// Short ijl Borrowing N Totl Debt_/‘Tmmga.blc’.

= Networth ratio 1s 3.39x as Complied

Electronica Finance Limited

‘Audumbar’, 101/1, Erandwane, Dr. Ketkar Road, Pune - 411004, Maharashtra
® 912067290700 & 18002099718 WWW. electronlcaﬁnance com
® contact@efl.co.in | CIN:U74110PN1990PLCO57017



. . Mar-26 Covex}ant
Financial Covenant Comphiance
- status

Capital Adequacy Ratio (CAR) of adeast 18% (Highteen Percent) or as per
applicable RBI regulation, whichever is higher. ()r the above CAR
Definition-
‘Capital Adequacy Ratio” means the capital adequacy ratio for non-banking
financial institutions as defined by the Reserve Bank of India from time ro time;
For the purpose of calealation of minimurm capital ratio: 4) first =t
enhancements provided by the Issuer on securitization and co- lendmu Domfoho CAR as on 31 Mar 2026 Comnlicd
shall be reduced from Tier T Capatal and Tier IT Capital without any :4:.11.11.1 g. (i) 15 22.79% OmpHE
Credit enhancements provided by the Issuer on loans originated on behalf of
other institutions shall be reduced from Tier T Capital and Tier 11 Capital withoit
any ceiling, The deduction shall be made at 50 per cent from Tier I Capital and 50
per cent from Tier IT Capital. (itf) It is also clarified that in computing the amount
of subordinated debr eligible for inclusion in Tier IT Capital, the aforementioned
subordinared debt shall be subject to discounting as prescrbed by RBIL

>A not to exceed 3.5% of Gross Loan Portfolio
Definition Gross NPA is 2.08% of
“Gross NPA” shall be arsived at in accordance with apphcable RBI regulations gross loan portfolio as on Complied
governing asset classification and provisions for NBFCs. 31 Mar 2026
“(5ross Loan Portiolio” mﬂ include on balance sheet postfolio
Net NPA not to exceed 2% of Gross Loan Portfolio :
Definition Net NPA is 1.05% of
“Net NPA shall be arvived at in accordance with applicable RBI regulations governing asiet gross loan portfolio as on Complied
classification and provisions for NBFCs. 31 Mar 2026
“Gross Loan Portfolio” shall incdude on balance sheet portfolio
Net NPA to Tangible Net Worth shall not exceed 9% (Nine Percent)
Definition
“Net NPA” shall be arrived at ia accordance with applicable RBI regulations ot N A e e T N
governing asset dassification and provisions for NBFCs. Net NPA to Tangible Net .
“Tangible Net-worth” shall mean the equity share capital plus all reserves and worth 15 4.34% 25 on 31 Complied
5 § Mar 2026

surplus, as reduced by the, intangible assets, deferced tax asgets, revaluation '
reserve, miscellaneous expenses, and any credit enhancement provided by the
Issuer on mapaged asset book.
Farmings: After-tax Net Income (excluding extraordinary income} to remain
pmm\ e. The said covenant to be tested on an quarterly and on Anoual basis. PAT for the year mosnths

¢ Mar 20206 is Complied
“}",,:".\'1” shall be profit after tax and shall include one-time time / exceptional 94 Cr
items {profit or loss) in its computation
The share of off balance sheet portfolio shall not exceed 30% (Thicty Percent) of Off-Balance Sheet
the Total AUM. Portfolic (.e.
Definition 3 Seeuritisation book of . .
CAUM?” shall include on balance sheet and off balance sheel portfolio DA/ co-lending and Complied
“Off Balance Sheet Portolio” shail include Direet Assignmeirt (r DA} [ Co-lending | any other | SIDBI books) 15 19.16%

mﬂa/’m ander management. as on 31 Mar 2026
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Annexure to the certificate no. 2026-27 / AC — EFL / 04 dated 15 May 2026

Part D - Covenant Compliance Certficate as at 31 March 2026

The covenant compliance certificate as at Mar-26 against the ISIN INE612U07126, INE612U07134 and

INE612U07142 is as follows:

Covenant
Holding/Management Covenant Mar-26 Compliance
status
The existing Promoter / Promoter Group shall continue to hold minimum 51%
(Fifty-one Percent) unencumbered equity share capital in the Issuer, on fully 52.76% Comaplied
diluted basis and shall have Management Conteol of the Issuer.
Ms. Shilpa Pophale (DIN: 00182457) shall contisnae to hold executive position on | Yes Ms. Shilpa Pophale is
the Board of Directors as Managing Director of the Issuer and hold an executive MD & CEO and holds Complied
position on the Board of Directors of the Promoter Companies. board seat
Covenant
Rating Covenant Mar-26 Compliance
status
The Issuer shall ensure that there is no suspension of the credit rating of the No suspension /
Instrument / Tssuer by any credit rating agency. However withdeawal of the rating withdrawal of credit Comphied
by the Instrument,/Issuer shall not to be construed as suspension of the rating, rcating
The Issuer shall ensure that it shall maintain at least the current credit rating / ™ Rating reaffizmed from
outlook of the Instrument/Company as on the Deemed Date of Allotment, from both ICRA & India Complied
any credit rating agency. Ratings is A Stable)
. . - L Rating reaffizmed from
Issuer shall ensure that there 15 1o assignment of new long-rerm credif rating LN - .y
below ‘A-° from any credit rating agency both ICRA &‘In du,{ (..um;)hcd
: i Ratings 15 A (brable)
Covenant
Financial Covenant Mar-26 Compliance
¢ status
Total Debt/Tiquity ratio to be within 7x.
Definition-
'f[fiiqm{)'“ shall include the following: Total Debt/Eauity ratic
- means the total equity of the Company, including sharebolders’ equity, preference shares, otal Lebt/Bquity i " 't"_m . .
L o e i8 3.34x% as on 31 May Complied
reserves, relaitied earnings or loises, cnrrent year cuimnlated net income or loss, and Subordinated 2026
Debrt weans any obligatian (whether tucurred as principal, independent guavantor or as a surety) o
Jor the payment or repayment of borrowed agounts, whether present or frture, actual or
contingent

Electronica Finance Limited

‘Audumbar’, 101/1, Erandwane, Dr. Ketkar Road, Pune - 411004, Maharashtra
® 912067290700 B 1800209 9718 www.electronicafinance.com
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Financial Covenant

Mar-206

Covenant
Compliance
status

Capital Adequacy Ratio (CAR) of adeast 15% (Fifteen Percent) or as per
applicable RBI regulation, whichever is higher. Of the above CAR

Definition-

“Capital Adequacy Ratio” means the capital adequacy ratio for non-banking
financial institutions as defined by the Reserve Bank of India from time to tumne;
For the purpose of calculation of minimum capital vatio: (§) figst loss credic
enhancements provided by the Issuer on securitization and co-lending portfolio
shall be reduced from Tier T Capital and Tier TT Capital without any ceiling, (1)
Credit enhancements provided by the Issuer on loans originated on behalf of
other institutions shall be redueed from Tier I Capital and Tier 1T Capital without
any cetling. The deduction shall be made at 50 per cent from Tier I Capital and 50
per cent from Tier 1T Capital. (1if) It is also darified that in computing the amount
of subordinated debr eligible for inclusion in Tier 1T Capital, the aforementioned
subordinated debt shall be subject to discounting as prescribed by RBL

CAR as on 31 Mar 2026
is 22.79%

Complied

The Company shall, at all times, commencing from the Effective Dare until the
Final Settlemnent Date, maintain a ratio of A:B of less than 15% {Eifteen percent,
where "A" is the aggregate of the () Portfolic At Risk over 90 (ninety) days, and-
(i) loans restructured, reduced by loan loss provisions, and "B" is the Equity of
the Company, multiplied by 100 and followed by the "%" symbol.

PARIO+ including
restructured net of
provisions / Hquity s
3.83% as on 31 Mar 2026

Complied

The Company shall, at all times, commencing from the Effective Date undl the
Final Settlement Date, ensure that less than 5% (five percent) of its Total
Liabilities are in nop-Indian Rupee denominated currencies. For the parpose of
this sub-Clause, any liabilities of the Company which are in a non-Indian Rapee
denominated curcency but are subject fo full cutrency hedge shall be treated as
Indian Rupee denominated Habilit

There is no unhedged
foreign currency liability

Complicd

The Company shall, at all times, commencing from the Effeciive Date until the
Final Settlement Date, ensure thar less than 5% (five percent) of its Net Assets
are i non-Indian Rupee denominated currency. For the purpose of this sub-
Clause, any assets of the Company which are in 2 non-Indian Rupee denominared
currency but are subject to full currency hedge shall be weated as Indian Rupee
denominated assets

There is no foreign
currency asset

Complied

Further, apact from the above mentioned covenants all other Payment related, Affinmative and Negative coveraars

as defined i the Debenrure Trust Deed dated 22 Aug
record on behalf of debenture holders.

For Electronica Finance Limited

Electronica Finance Limited
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Annexure to the certificate no. 2025-26 / AC — EFL / 04 dated 15 May 2026

Part E - Covenant Compliance Certificate as at 31 March 2026

The covenant compliance certificate as at Mar-26 against the ISIN INE612U08066 is as follows:

Electronica Finance Limited

Covenant
Holding /Management Covenant Mar-26 Compliance
status
The existing Promoter / Promoter Group shall continue to hold minimum 51%
(Fifty-one Percent) unencumbered equity share capital in the Issuer, on fully 52.76% Complied
dituted basis and shall have Management Control of the Issuer.
Ms. Shilpa Pophale (DIN: 00182457) shall continue to hold executive position on | Yes Ms. Shilpa Pophale is
the Board of Directors as Managing Director of the Issuer and hold an exccutive MD & CEO and holds Complied
position on the Board of Directors uf the Promoter Companies. board seat
Covenant
Rating Covenant Mar-26 Compliance
status
The Issuer shall ensure that there is no suspension of the credit rating of the No suspension /
Instrument / Issuer by any credit rating agency. However withdrawal of the rating withdrawal of credic Complied
by the Instrument/Issuer shall not to be construed as suspension of the rating, rating
The Issuer shall ensure that it shall maintain at least the current credit rating / Rating reaffirmed from
outlook of the Instrument /Company as on the Deemed Date of Allotment, fmm both JCRA & India Complied
any credit rating agency. Ratings is A (Stable)
. . . - L Rating reaffizmed from
Issuer shall ensure that there is no assignment of new long-term credit rating be Eb ICRA & Indis Complied
below ‘A~ from any credit rating agency }.J U.tll e ce o ompred
Rangs 1s A {Stable)
Covenant
Financial Covenant Maxr-26 Compliance
status
1. Total Debt/Tangible Net worth ratio to be within 5.5x.
Tt is hereby clarified that for the purpose of caloulation of the above ﬁiww i envenant,
Tungible Net Worll means the vguity share capital plus all reserves and surphs, as
reduced Dy the, intangible assets, deferved tax assets, revalnation reserve, mascellaneous
enpenses, thvestment in security veceipls and any credit enbancenent provided by the Total Debt/Tangible
Company on managed asset book. Networth ratio 18 3.39x as Complied
on 31 Mar 2026
Votal Debt” shall tnclude (i) all Jong-term borrowings, inchding inelgible portion of
subordinated debt in_form of Tier nc apital ine /min 18 current matnries; (i) all shor!
term borrowing; (1) financial guarantees mazizded {if any); and (iv) letter(s) of
comfart! shartfall uidertaking(s) provided by the Company (if any).

‘Audumbar’, 101/1, Erandwane, Dr. Ketkar Road, Pune - 411004, Maharashtra
O 912067290700 (B 18002099718 www.electronicafinance.com
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Financial Covenant

Mar-20

Covenant
Compliance
status

2. Capital Adequacy Ratio {CAR) of at least 17% (Seventeen Percent) or as per
applicable RBI regulaton, whxchever is higher. Of the above CAR

Definition- 11 is bereby clarvified that for the purpose of caleulation of the Capital Adeguacy
Rutio, (i) firit loss credit enbancersents providged by the Company on securitization and  co-
lending portiolio shall be sedued from Tier I Capiial and Tier 11 Capital without any ceiling
and (i} credit enbancements provided By the Company on loans ng/mzfed on behalf of other
institutions shall be reduced ]‘rr;m Tier I Capital and Tier [T Capital withont any wiling. The
dedluction shall be made at 50% (ifty percent) from Tier I Capital and 50% (Jijty percent) from
Tier I Capital. It &s further clarified that in computing the amomnt of subordinated dedt of
Jor z,,b/mizm in Toer 1T Capital, the {jof('ﬂu;ztﬂwzd subordinated delr shall be subject to
discounting as proseribed by RBL

bi

CAR as on 31 Mar 2026
15 22.7

Complied

3. Gross NPA not more than 4.00 % of G

Loan Portlolio

Definition: It is berely clarified thar for the punpose of calonlation of the wbove financal
covenant, “Gros 4 shall be arvived af in accordance with applicable RBI regulasions
Loverning assel oz

assification and provisions for NBICh,

Gross NPA is 2.08% of
gross loan portfolio as on

31 Mar 2026

Complied

4, Net NPA not to exceed 2.5% of Gross Loan Portfolio

Definstion: “WNet NPA” shall be arvived af iin accordance with applicable RBI regulations
goversing asset classification and provisions for NBFCs.
“(Gross Loan Portfolio”

]

shall include on balance sheet portiolio

Net NPA is 1.05% of
gross loan portfolio as on
31 Mar 2020

Complied

5. Harnings: After-tax Net Income of the company remains positive.

PAT for the year months
ended 31 Mar 2026 is

Rs.51.94 Cr

Complied

6. There shall not be any negative ALM mismatches on a cufnulative basis in any

Cumulative mismatch is

of the buckets up to 1 (one) year beyond the thresholds prescribed by the RBI. positive across all the Complied
buckets till the next 1 year
Any other additional covenant as may be muually agreed and shall form a part of NA NA

the transaction documents.

Farther, apart from the above mentioned covenants all other Payment related, A
as defined m the Debenture Trus

record on behalf of debenture holders.

For Electronica Finance Limited

fhrmative and |

Electronica Finance Limited
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pative covenants
Deed dared 8 January 2026 have been mmp Ledd with, Kmdl\ r:d\v the same on
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